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Item 1.01. Entry into a Material Definitive Agreement.

Mineralys Therapeutics, Inc. (the Company) and Tanabe Pharma Corporation (Tanabe) were previously parties to that certain License Agreement, dated July 9, 2020
and amended on November 24, 2020, June 15, 2023, May 29, 2025 and June 2, 2026 (as amended, the License Agreement), pursuant to which Tanabe had granted to the
Company an exclusive, worldwide, royalty-free, sublicensable, perpetual and irrevocable license to certain intellectual property rights to develop and commercialize
lorundrostat. Under the License Agreement, the Company had remaining obligations to pay Tanabe commercial milestone payments of up to $255.0 million in the aggregate
upon first commercial sale of lorundrostat and upon meeting certain annual sales targets, as well as additional commercial milestone payments of up to $10.0 million in the
aggregate related to commercialization of lorundrostat for a potential second indication. In addition, under the License Agreement, upon a change of control of either the
Company or an affiliate of the Company with exclusive rights to commercialize lorundrostat in the United States, including a sale of all or substantially all of the assets relating
to lorundrostat or a grant of an exclusive license to lorundrostat to a third party that includes U.S. rights, $100.0 million in certain of the commercial milestone payments
described above would have become immediately due and payable by the Company to Tanabe (the obligations described in the previous two sentences, the Milestone
Obligations).

As previously disclosed, pursuant to the Fourth Amendment to the License Agreement, dated June 2, 2026, the Company and Tanabe agreed to negotiate in good faith
to enter into definitive agreements to provide for, among other things, (i) the termination of the License Agreement, (ii) the assignment to the Company of the patents and know-
how related to lorundrostat that Tanabe had previously licensed to the Company under the License Agreement (the Transferred Intellectual Property), (iii) the continuation of
the Milestone Obligations, and (iv) the survival of the right of first negotiation granted to Tanabe by the Company under the License Agreement, only with respect to Japan.

On October 27, 2026, the Company and Tanabe entered into a Termination Agreement (the Termination Agreement), pursuant to which, among other things, (i) the
License Agreement was terminated and (ii) the Transferred Intellectual Property was assigned to the Company by Tanabe.

Also on October 27, 2026, the Company and Tanabe entered into a Payment Obligation Agreement (the Payment Obligation Agreement), pursuant to which, among
other things, (i) notwithstanding the termination of the License Agreement, the Company remains obligated to pay Tanabe the Milestone Obligations and (ii) the right of first
negotiation granted to Tanabe by the Company with respect to any license of rights to lorundrostat survived with respect to Japan, for so long as any milestone under the
Payment Obligation Agreement has not been achieved and the corresponding milestone payment has not been made.

The foregoing descriptions of the Termination Agreement and Payment Obligation Agreement are not complete and are qualified in their entirety by reference to the
full text of each respective agreement, copies of which will be filed as exhibits to the Company’s Annual Report on Form 10-K to be filed with respect to the year ending
December 31, 2026.

Item 1.02. Termination of a Material Definitive Agreement.

The information provided in Item 1.01 of this Current Report on Form 8-K regarding the termination of the License Agreement is incorporated by reference into this
Item 1.02. The Company did not incur any material early termination penalties in connection with the termination of the License Agreement.
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Name: Jeffrey A. Munsie
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